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Drone attack
Saudi oil facilities
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Source: Reuters

OPEC+ agreed on a
total adjustment of

oil production

COVID-19 and
Oil Price War

B

WHO grants

OPEC+ (26th Ministerial Meeting)

sticked to increase output by 400,000 mbd
in Apr 22 and 432,000 mbd in May 22

Russian and

Ukrainian War
1st emergency use validation

of Pfizer Covid-19 vaccine

COVID-19 omicron

variant spread —l

YTD (1 4.A.- 22 14.8. 65) = 97.185/bbl.
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FPO Dubai Forcast (USD/bbl.)
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Brent Dubai WTI
Reuter EIA NESDB BOT FPO Reuter EIA
Year
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ajunayssaIunIsiAsegnalneg U 2565

wWsegnalned 2565 andnazvenedalaegnssiaiilasniosas 3.5 fal
139%UNY 2564 NvEIeRITeEaT 1.6 Aol

2565f
Growth (%yoy) 2563 2564 . )
o U.A. 65 M 1.8, 65 A YIAINNII
Real GDP -6.2 1.6 4.0 3.5 v 3.0 84 4.0
- Real Private Consumption -1.0 0.3 4.5 4.3 h 4 3.8 019 4.8
- Real Public Consumption 14 32 1.2 -0.2 v -0.79890.3
- Real Private Investment -8.2 3.2 5.0 4.5 v 4.0 83 5.0
- Real Public Investment 5.1 3.8 3.7 4.6 PN 419351
- Real Exports of goods and services -19.7 10.4 6.9 7.5 b 7.0 89 8.0
- Real Imports of goods and services -14.1 179 6.7 7.3 Fs 6.8 0978
Trade Balance (Bil.$) 40.9 40.0 36.0 30.0 w 27.4 909326
- Export of goods (in USD) -6.5 18.8 3.6 6.0 . 5.5 84 6.5
- Import of goods (in USD) -13.8 234 54 11.3 . 108 09 11.8
Current Account (Bil.$) 21.2 -10.6 0.5 -4.4 w 7.089-17
- Current Account (%GDP) a.2 -2.1 0.1 -0.8 v -1389-03
Headline Inflation -0.8 1.2 1.9 5.0 FN 458355
Core Inflation 03 0.2 0.4 1.9 A 1489324 -
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Thailand’s Economic Projections for 2022

As of April 2022

Real GDP growth rate (%yoy)

B s

2558 2559 2560 2561 2562 2563 2564 2565f

% Consumption
2021 2022f

Real Private 03 43
Consumption : '
Real Public 32 -0.2
Consumption : '
ﬁ Investment
2021 2022f
Real Private
Investment 4.5
Real Public 4.6
Investment : '
T\ Inflation
7 I \
Y : r
2021 2022f
Headline Inflation 50
Core Inflation 19

External Sector

Lo on

w
2021 2022f
Export Volume of m 75
Goods & Services '
Import Volume of 17.9 7.3
Goods & Services
Trade Balance m 300
Export Value of -
Goods (in USD) 18.8 6.0
Import Value of -
Goods (in USD) 23.4 1.3
Current Account m _4.4

Note: Projections is the rate of expansion in real term

Except the growth rate of export and import value of goods estimated
in USD term according to BOP basis

Fiscal Policy Office, Ministry of Finance



